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Residential launches and sales ata 3 year low during 29 Knight
Jul - Dec 2014 across the top 6 cities

Half-yearly launches and sales trend (top six cities)

220,000 22% fall in H2 2014 vs. H2 2013
H2 2013 — 161,926 units
200,000 H2 2014 — 126,233 units

180,000

4% fall in H2 2014 vs. H2 2013
160,000 H2 2013 — 121,058 units
H2 2014 — 115,647 units

w
=
-
=
—
o
—
L
LD
E
-
=

140,000

120,000

100,000

RESIDENTIAL | aunches Absorption




Residential Market in Top 6 cities in Year 2014 @ iy

New
launches

234,930 units sold vs. 268,950 units launched
284 550 units in 2013 vs.372,160 units in 2013

RESIDENTIAL



New launches have fallen across 6 cities during 2014 23 Kniaht

Year-wise new launches in the top six cities
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Mumbai

NCR

2012

In 2014, new launches decreased in
Mumbai by 43% followed by Hyderabad at
a 30% drop

25% . _30%

Bengaluru  Pune Chennai Hyderabad

2013 m2014




Sales also have fallen across 6 cities during 2014 @ e

Year-wise sales volume in the top six cities
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RESIDENTIAL

NCR witnessed the sharpest
decline by 43% Y-O-Y in 2014

Mumbaj tops the slot with highest sales
volume with 67,715 units followed by

Bengaluru at 55,701 units
% 10%
-14%
-18%

Mumbal
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W2012 w2013 w2014



All markets show a positive price movement with
Mumbai at 10% in 2014

Weighted average price movement
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Bengaluru healthiest with Hyderabad ailing with high ~ $§ Knight
age of unsold stock

Relative health of residential markets in six cities

Size of the bubble indicates the quantum of unsold inventory

() Hyderabad

Unsold Units
® Mumbai 204,070

NCR 192,568

Pune ® Bengaluru 100,968

henna‘ ® Pune 67,557
Bengaluru ® Chennai 47,138

® Hyderabad 35,183
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Total Unsold Units
647,484

RESIDENTIAL as on December 2014




Concluding Remarks Dk

= Housing sales drop 17% across 6 cities with NCR seeing the
sharpest drop

= New launches dropped by 28% across 6 cities with Mumbai
experiencing the highest at43%

= Price has shown a positive growth in H2 204 across all cities -
Mumbai with 10% has shown the maximum rise and NCR observed
the lowest at 3%




Going forward @ 4o g

Overall sales of 6 cities will be up by 4% during J an - J un 2015
vis-a-vis the same period in 2014

Launches still to experience a 4% decline during J an - J un 2015
vis-a-vis the same period in 2014

Price across all cities to see a rise during J an - J un 2015 -
Mumbai at 10%, Bengaluru at 3% and NCR at 2%

All eyes on the Union Budget - Focus on Affordable Homes and
Infrastructure to expand volumes
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While residential market in 2014 remained subdued, office real
estate across India has seen a turnaround due to -

Signals of recovery in domestic and US economies

IT/ITeS and Banking, Financial Services & Insurance sectors
maintaining their momentum and emergence of E-Commerce driving
the demand

Sentiments amongst the stakeholders remain upbeat with the new
government’s focus on measures to make India a healthy investment
destination



Vacancy levels on a downward spiral since 2013 > @ 4k’ e

New completions, absorption and vacancy level (top six cities) 33% rise in H2 2014 vs. H2 2013

H2 2013 — 15.3 mn.sq.ft

5% drop in H2 2014 vs. H2 2013 H2 2014 — 20.4 mn.sq.ft.

25 H2 2013 — 19.2 mn.sq.ft
H2 2014 — 18.3 mn.sq.ft.

- 20%

Fall in vacancy
H2 2013 - 19.6%
H2 2014 — 17.5%.

- 18%
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Office Market in Top 6 cities in Year 2014 @ 15N

Vacancy New
dropped completions

from contracted
19.6% to

17.5% {\bsorption
increased

36.3 mn.sq.ft. in 2013
34.1 mn.sq.ft. in 2014

33.9 mn.sq.ftin 2013
OFFICE 38.6 mn.sq.ﬂ:. in 2014




Mumbai vacancy highest at 23% with Bengaluru
Iowest at 10%

Clt'y' wise new completions, absorption and vacancy during H2 2014

19%

11,

Mumbai CR Bengaluru  Pune Chennai Hyderabad

B New completions Absorption @ Vacancy (RHS)
urrivec
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Mumbai and NCR witness growth in new completions 33 Kniaht
in 2014

City-wise new completions and absorption- 2013 vs 2014

New completion (mn sq ft) Absorption (mn sq ft)
2013 2014 Growth 2013 2014

NCR

Bengaluru

Pune

Chennai

Hyderabad

OFFICE




Rents in Pune have moved up fastestat 15% Y-0-Y in R Knight
H2 2014 with NCR at 9%

ngﬁted average rental movement
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Rentals in Pune to move up by 19% Y-O-Y during Jan — Jun 2015
80 followed by Bengaluru at 11% and Mumbai at 9%
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Concluding Remarks Dk

= Market heaves a sigh of relief: Office space absorption
across all cities has shown a positive growth

Vacancy in most of the cities have declined in 2014 at
the back of restricted supply of new office space and
robust demand

Pune has experienced the maximum growth of 15% in
office rentals in H2 2014 while rest of the cities grew by
2-9%




New office completion and absorption to shootupin 23 it
Mumbai during J an - J un 2015

City-wise new completions, absorption and vacancy levels forecasted for Jan - June 2015

New completion (mn sq ft) Absorption (mn sq ft) Vacancy
H1 2014 H1 2015E H1 2014 H1 2015E H1 2015E

Mumbai

NCR

Bengaluru

Pune

Chennai

Hyderabad
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Going forward @ 4o g

= Positive outlook on driver industries to aid office growth even
further

Pune and Bengaluru to experience double digit rental growth to
19% and 11% respectively

Vacancy to remain steady in all the cities; Bengaluru to drop to a
single digit vacancy level of 9.6%

Will REITs be the game changer? Patience & prudence will pay
dividends




