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On 6 July 2015, APRA released an Information Paper1 on outsourcing
of shared computer services including cloud computing. 

APRA is of the view that cloud computing is not secure or mature enough to manage the risks
involved, such as breach of confidentiality or an inability to access information. However it
expects the use of shared computing services to continue to evolve, as the maturity of risk
management also evolves.

Where shared services are being used for highly sensitive or highly critical IT assets APRA
encourages regulated entities to approach these services with caution and consult with APRA
prior to entering into the agreement, even if offshoring is not involved.

APRA’s media release2 contains further information.

This article is part of a series on Global Money and Payment Services Privacy and Security
Issues.

ENDNOTES

Outsourcing involved shared computing services (including cloud).1.

APRA releases information paper on outsourcing involving shared computing services,2.
including cloud.

https://www.herbertsmithfreehills.com/latest-thinking/global-money-and-payment-services-privacy-and-security-issues
https://www.herbertsmithfreehills.com/latest-thinking/global-money-and-payment-services-privacy-and-security-issues
http://www.apra.gov.au/AboutAPRA/Documents/Information-Paper-Outsourcing-Involving-Shared-Computing-Services.pdf
http://www.apra.gov.au/MediaReleases/Pages/15_17.aspx
http://www.apra.gov.au/MediaReleases/Pages/15_17.aspx


LEGAL NOTICE

The contents of this publication are for reference purposes only and may not be current as at
the date of accessing this publication. They do not constitute legal advice and should not be
relied upon as such. Specific legal advice about your specific circumstances should always be
sought separately before taking any action based on this publication.

© Herbert Smith Freehills 2021

© HERBERT SMITH FREEHILLS LLP 2021

SUBSCRIBE TO STAY UP-TO-DATE WITH LATEST THINKING, BLOGS, EVENTS, AND
MORE
Close

http://sites.herbertsmithfreehills.vuturevx.com/18/1934/landing-pages/subscribe.asp
http://sites.herbertsmithfreehills.vuturevx.com/18/1934/landing-pages/subscribe.asp

