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 USDA NASS released the Cold Storage report for May on Tuesday. Compared 
to a month ago, beef in cold storage continued to decline, pork was flat, and both 
chicken and turkey increased slightly.  Comparisons to a year ago, left beef flat (-
1%), pork down slightly (-3%), chicken down 15%, and turkey down 69%.    
 The comparisons to the pandemic offer some useful observations.  In beef, 
the trajectory is surprisingly similar even though supply chain differences between 
this year and a year ago are shockingly different. Beef in cold storage by the end of 
last year reached above the five year average, only to fade sharply through the 
first half of 2021.  Boneless beef is largely to blame, down 2% from last year, and 
8% lower from the prior month.  Beef cuts are up 17% but also declined from last 
month.  
 Pork in cold storage has yet to recover pre-pandemic levels in cold storage, 
making frozen inventories tight.  However, its only in certain categories.  Hams, 
loins, ribs, and other categories of pork are all well above a year ago, each 13-54% 
up.  Bellies and butts continue to have the tightest supplies.  Bellies are 40% below 
last year, but rose 3% from last month. Butts’ inventory are 35% lower than 2020, 
and declined from April 23%.  Variety meats were down 12% from last year, and 
4% from April. Other categories of pork were less than 5% below last year.  
 Lamb in cold storage continued to reflect the tightness the wholesale lamb 
meat market is showing, down 54% from last year and 12% from April.  Veal, on 
the other hand has large amounts in storage, double the prior year, but down 8% 
from the prior month.  
 Total turkey increased in May from April 9%, adding to almost all categories 
except breast meat, and other turkey.  The largest month over month gain was in 
mechanically deboned meat, a 23% increase, followed by whole birds, increasing 
16%.  Compared to last year, turkey in cold storage is down in every category save 
whole toms (+10%).  Seasonally, turkey in cold storage is usually adding tens of 
millions of pounds to cold storage in preparation for the holidays. The five year 
average for the month of May is  just under 500 million pounds.  This year its 
under 400 million pounds.  
 Total chicken in cold storage increased 1% month over month. Chicken 
categories increased across the board.  Wings were perhaps the most interesting 
increase, up 17%.  Weekly wing prices have been extremely high in 2021, up 32-
91% over the five year average.  Wing prices have fallen over the last 4 weeks, and 
cold storage may be offering confirmation that tight supplies in the wing market 
have eased recently. Leg and leg quarters increased 8% and 10% from April. Thigh 
meat showed the largest month on month drop, down 25% 
 Several chicken categories are still well above a year ago levels, including 
thigh quarters, drumsticks, mature hens, and paws and feet. Others are still more 
than 50% down, such as thigh meat.  Legs and other chicken categories are still 
more than 20% below last year. Wings are down 19% from last year, and leg 
quarters are down 13%. Breast meat has the smallest decline from last year, down 
6% 
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