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Financial Capability is Color-Blind

Steven Jordan and Kayla Maples 



What Is Financial Capability? 

► Access

► Attitude

► Knowledge

► Skills



Poverty

► What is it?
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Racial Wealth Gap

► What Gap? 

► Why:

► Lack of education

► Stuck

► Housing

► Healthcare 

► Unbanked/Underbanked



Lack of Education 

► Only 17 states require a finance course

► 32 million adults are considered illiterate 

► All states should require a finance course



Stuck

► Cycle of poverty 

► Single parenting

► Baby bonds  

Race/Ethnicity

children in single-parent 
families

Asian Americans and 
Pacific Islanders 17%

Whites 25%

Hispanics 42%

American Indian and 
Native Alaskans 53%

Blacks 67%



Housing

► “Redlining”(again) 

► Biggest investment most make

► Hispanic/black neighborhoods undervalued 

► “American Housing and Economic Mobility Act” 



Healthcare

► Injury is the leading cause of bankruptcy(46%)

► Low-income who can’t afford unexpected 

expenses

► Most that do not have it are people of color  

► Make healthcare free for all 



Unbanked/Underbanked

► Too many unbanked/underbanked

► “Redlined” areas

► Mostly those of color 

► Bank On

Unbanked (%) Underbanked (%)

Black 16.9 30.4

Hispanic 14.0 28.9

Asian 2.5 17.5

White 3.0 14.1

Other 12.8 28



Summary

► Require personal finance class 

► Baby Bonds 

► “American Housing and economic Mobility Act”

► Healthcare for all 

► Coalitions/programs (Bank On) 


